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VALERO ENERGY CORPORATION
EARNINGS RELEASE TABLES

FINANCIAL HIGHLIGHTS BY SEGMENT
(millions of dollars)

(unaudited)
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Refining Ethanol VLP

Corporate
and

Eliminations Total
Three months ended December 31, 2018
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In4cegment r(Revenu03) Tj ET Q
BT /F2 10.00 Tf ET
q 0 0 0 rg BT 626.10 593.57 Td403

BT
q 0 0 0 rg 07.57 Td ($ /F2 19q 0 0 0 rg B482.8.50 596257 Td(197($) Tj ET Q
BT /FTd ($ /F2  ET
q 0 0 0 rg B4 626.10 593.57 Td13903) Tj ET Q
BT /FTd 0.00 Tf ET
 0 0 0 rg BT 298.65 607.57 Td (27,926) Tj ET Q
BT /FTd ($ /F2  ET
q 0 0 0 rg BT0626.10 593.57 Td)($) Tj ET Q
BT /81.50 607.57ET
q 0 0 0 rg BT 529.65 607.57 Td (28,730) Tj ET Q
BT 5Q
B0 607.5Cost of sal 0 0 0 rg BT 58.50 621.57 Td (Revenues:) Tj ET Q
BT 551B0 607.5Cost of m0 0rials  ET oth08 635.68 Td ET Q
BT /F2 10.00 Tf ET
q 0 0 0 rg BT 2851B0 607.524,88 ET
q 0 0 0 rg BT 496.15 607.57 Td (1) Tj ETg 07.57 51B0 607.572T
q 0 0 0 rg B4 626.10 593.57 Td13903) Tj ET 207.57 51B0 607.5 ET
q 0 0 0 rg BT 426.15 607.57 Td (—) Tj ET Q
BT /F51B0.00 Tf ET
50 0 0 rg BT 298.65 607.57 Td (27,926) Tj ET Q
BT /F51B0 607.5 ET
q 0 0 0 rg BT0626.10 593.57 Td)($) Tj ET Q
BT /851B0 607.525,4150 0 0 rg BT 298.65 607.57 Td (27,926) Tj ET Q
BT 5Q
B6 607.5Ope 0  0 rg pens 0 (exclud 0 rdepreci0 0 0  ET
q 0 0 0 rg BT T4726.10 593.57 Td (—) Tj ET Q
BT /2
B6 607.5amortiz0 0 0 g pens .57flectrg below ET
q 0 0 0 rg BT0626.10 593.57 Td)($) Tj ET303BT /82
B6 607.51,08 0 0 0 rg BT 298.65 607.57 Td (27,926) Tj ET  07.57 2
B6 607.513ET
q 0 0 0 rg BT7626.10 593.57 Td5403) Tj ET Q07.57 2
B6 607.532ET
q 0 0 0 rg BT 446.50 607.57 Td ($) Tj ET Q
BT /F2
B7.00 Tf ET
q 0 0 0 rg B4 626.10 593.57 Td13903







VALERO ENERGY CORPORATION
EARNINGS RELEASE TABLES

RECONCILIATION OF NON-GAAP MEASURES TO MOST COMPARABLE AMOUNTS
REPORTE.00 712.75 Td (REPOR) Tj ET Q
q 0 5DER U.S. .07 724.75 Td ( MEASURES ) T3 ET83POR





VALERO ENERGY CORPORATION
EARNINGS RELEASE TABLES

RECONCILIATION OF NON-GAAP MEASURES TO MOST COMPARABLE AMOUNTS
REPORTED UNDER U.S. GAAP (g)

(millions of dollars)
(unaudited)
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REFINING SEGMENT OPERATING HIGHLIGHTS
(millions of dollars, except per barrel amounts)

(unaudited)
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Three Months Ended
December 31,

Year



VALERO ENERGY CORPORATION
EARNINGS RELEASE TABLES

ETHANOL SEGMENT OPERATING HIGHLIGHTS
(millions of dollars, except per gallon amounts)

(unaudited)
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REFINING SEGMENT OPERATING HIGHLIGHTS BY REGION
(millions of dollars, except per barrel amounts)

(unaudited)
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AVERAGE MARKET REFERENCE PRICES AND DIFFERENTIALS
(unaudited)
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Three Months Ended
December 31,
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(a) Cost of materials and other for the year ended December 31, 2018 includes a benefit of $170 million for the biodiesel 
blender’s tax credit attributable to volumes blended during 2017. The benefit was recognized December 31, 
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